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— ~ “In the most general definition, budgeting is concerned with translating financial resources into
human purposes. A budget, therefore, may also be characterized as a series of goals with price
tags attached. Since funds are limited and have to be divided in one way or another, the budget
becomes a mechanism for making choices among alternative expenditures. When the choices
are related to one another so as to achieve desired goals, a budget may be called coordinated.
Should it include a detailed specification of how objectives are to be achieved, a budget also
may serve as a plan of work for those who assume the task of implementation. Of emphasis is
placed on achieving the most policy returns for a given sum of money, or on obtaining the
desired objectives at the lowest cost, a budget may become an instrument for ensuring
efficiency.” (B 8 Wildavsky, Aaron. , The New Politics of The Budgetary Process. Glenview,
IL: Scott, Foresman, 1988, p.2.)
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